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				A Fund for Canada

									
						In his annual year-end letter, our CEO John Graham reflects on the Fund’s performance and key investments, what the year ahead may bring, and why Canadians can count on us.
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                The Fund

                Helping create retirement security for generations of Canadians.
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							$590.8 Billion						

						
							Fund at December 31, 2023						

					

				


			
				
					
						
							$14.6 Billion						

						
							Q3 Fiscal 2024 net increase						

					

				


			
				
					
						
							3.4%						

						
							Q3 Fiscal 2024 net return (nominal)						

					

				


			
				
					
						
							9.3%						

						
							10-year annualized net return (nominal)						

					

				


			
				
					
						
							$319.4 Billion						

						
							Cumulative net income for 10-year period						

					

				


			
				
					
						
							$47 Billion						

						
							Compounded dollar value-added at March 31, 2023, since inception of active management						
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			Financial Sustainability of the Fund

		

			The most recent triennial report by the Chief Actuary of Canada confirmed that the CPP is financially sustainable for the next 75 years.
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		Projections of the Fund, being the combined assets of the base and additional CPP accounts, are based on the nominal projections from the 31st Actuarial Report on the Canada Pension Plan as at December 31, 2021.
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				 55  Countries where we hold investments


			

			
		

	




	
		
			
				 327  Global investment partners


			

			
		

	





  
    
        
            
                                    
                         Canada                    
                                    
                         United States                    
                                    
                         Latin America                    
                                    
                         Europe                    
                                    
                         Asia Pacific                    
                
            

        

        
                        
                
                    
                        Canada                    

                    
                        
                            $75.6B  as of December 31, 2023                         

                        
                            13%  of total assets                        

                    

                

                
                                

            

                                
                
                    
                        United States                    

                    
                        
                            $234.0B  as of December 31, 2023                         

                        
                            40%  of total assets                        

                    

                

                
                                

            

                                
                
                    
                        Latin America                    

                    
                        
                            $37.3B  as of December 31, 2023                         
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                        Europe                    

                    
                        
                            $106.8B  as of December 31, 2023                         

                        
                            18%  of total assets                        

                    

                

                
                                

            

                                
                
                    
                        Asia Pacific                    

                    
                        
                            $137.1B  as of December 31, 2023                         

                        
                            23%  of total assets                         
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                2023 Annual Report

                We continue to deliver strong returns over the long term, which helps support the Canada Pension Plan’s financial sustainability for generations of Canadians.
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            Results & Reports

        
        
                    Financial Results
 
                            We actively buy and sell public and private investments to build a globally diverse portfolio that maximizes long-term returns.

                                    
                            Learn more                        
                                

        
                        Actuarial Reports on the Canada Pension Plan

                            Our on-the-ground teams in key global financial centres build strong relationships and develop local insights that boost the Fund’s performance.

                                    
                            Learn more                        
                                

        
                        Special Examination Reports

                            As a long-term, active investor we benefit from compelling comparative advantages to grow the Fund.

                                    
                            Learn more                        
                                

    







    
        
            How We Invest

            We pursue the best investment opportunities, wherever they are, to ensure the Fund grows for Canadians over the long term.

                        
                            Learn more                        
                                

    

    
        
            
                            

            Investment Strategy

            We actively buy and sell public and private investments to build a diversified global portfolio that maximizes long-term returns.

                        
                            Learn more                        
                                

        
        
            
                            

            Global Mindset

            Our teams, located in global financial hubs, build strong relationships and develop local insights that boost the Fund’s performance.

                        
                            Learn more                        
                                


        
            
                            

            Comparative Advantages

            As an active investor, we use our size and scale as a competitive edge to prudently grow the Fund over the long term.

                        
                            Learn more                        
                                


        
            
                            

            Sustainable Investing

            We believe organizations that have forward-looking sustainability plans are better positioned to create long-term value.

                        
                            Learn more                        
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					Thanks for subscribing to CPP Investments

					
					

				

			

		

		
		
				
					
					
						Sign up for our latest news, insights, reports and other information about CPP Investments
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									Job title  
									Select Job Title
Associate Analyst
Consultant advisor
Manager/supervisor
Government official/regulator
 General manager/director
Board director
Chairman/board member
VP/SVP/EVP
President
Partner/Owner/Entrepreneur
Parent/guardian
C-level other
Chief Human Resources Officer
Chief Marketing Officer
Chief Financial Officer
Chief Sustainability Officer
Chief Digital Officer
Chief Technology Officer
Chief Operating Officer
Educator/professor
Student
Editor/reporter
Other
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									How did you hear about CPP Investments? 
									Select Source
CPP Investments alumni
CPP Investments employee or board member
CPP Investments portfolio company
Online search (e.g. Google)
Social media
Other
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										News and updates from CPP Investments 
										
										
									

								

															
																		
										Latest news from the Insights Institute 
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										By checking here, you are subscribing to receive our newsletters and other similar types of insights and reports by email, and permit CPP Investments to use cookies and similar technologies to analyze your interactions with our emails. Unsubscribe at any time by clicking the link in the newsletter’s footer. Visit our Privacy Policy for more information. Questions or concerns? Contact us.
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